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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION OF CERTIFIED PUBLIC
ACCOUNTANT

To the Board of Directors of Asian Insulators Public Company Limited

I have reviewed the consolidated statement of financial position of Asian Insulators Public Company Limited and
its subsidiaries as at March 31, 2022, and the related consolidated statements of comprehensive income, changes
in shareholders’ equity and cash flows for the three-month period then ended, and the condensed notes to the
financial statements. I have also reviewed the separate statement of financial position of Asian Insulators Public
Company Limited as at March 31, 2022, and the separate statements of comprehensive income, changes in
shareholders’ equity and cash flows for the three-month period then ended, and the condensed notes to the
financial statements. The management is responsible for the preparation and presentation of this interim financial
information in accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”. My
responsibility is to express a conclusion on this interim financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain
assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I
do not express an audit opinion.

Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim

financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard No.
34, “Interim Financial Reporting”.

E

Bunjong Pichayaprasat
Certified Public Accountant
Registration Number 7147

Siam Truth Audit Company Limited
Bangkok, May 12, 2022



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2022 Thousand Baht
Consolidated Separate
financial statements financial statements

March 31,2022  December 31,2021  March 31, 2022  December 31, 2021

Note "Unaudited" “"Unaudited"
Assets
Current assets
Cash and cash equivalents 5 424,377 439,316 57,539 132.880
Short-term investments 6 591,607 609,425 478,198 378.037
Trade and other receivables 4.7 754,995 695,937 42,559 72.432
Unbilled construction receivables 18 90,513 24,610 - -
Inventories 8 826,864 696,509 139,203 124.631
Other current assets 38,270 39,890 4,599 2.294
Total current assets 2,726,626 2,505,687 722,098 710,274
Non-current assets
Restricted bank deposits 9 56,397 56,397 - -
Investment in subsidiaries 10 - - 998,612 998.612
Property, plant and equipment 11 1,717,163 1,750,025 358,953 373.174
Right-of-use assets 3,511 3,785 - -
Intangible assets 6,945 7,241 6,374 6.631
Deferred tax assets 20 6,966 9,044 5,575 5,971
Retention receivables 5,670 5,670 - -
Other non-current assets 3,578 2,661 400 527
Total non-current assets 1,800,230 1,834,823 1,369,914 1,384,915
Total assets 4,526,856 4,340,510 2,092,012 2,095,189
................................... Director RN ORI D ) 14-1vi (s ¢
(Narong Thareratanavibool) (Thanit Thareratanavibool)

The accompanying notes are an integral part of these interim financial statements.



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

Thousand Baht

Liabilities and sharcholders' equity
Current liabilities
Trade and other payables
Current portion of leases liablities
Advance received
Income tax payable
Provisions for employee benefit
Other current liabilities
Total current liabilities
Non-current liabilities
Long-term leases liabilities
Provisions for employee benefit
Total non-current liabilities
Total liabilities
Sharcholders' equity
Share capital
Ordinary shares
Premium on share capital
Retained earnings (Deficit)
Appropriated

Legal reserve
Unappropriated

Other components of equity

Consolidated

financial statements

Separate

financial statements

March 31, 2022  December 31, 2021

March 31, 2022 December 31, 2021

Discount from business combinations under common control

Premium on share capital of subsidiaries
Gain on disposal of investment in subsidiaries
Surplus from changes of shareholding in subsidiaries
Other comprehensive income

Total equity holders of the parent

Non-controlling interests

Total sharcholders’ equity

Total liabilities and shareholders' equity

Note "Unaudited” "Unaudited"”

4,13 642,742 590,491 23.977 33,118

1,078 1,066 - -

18 34,400 49,632 - -
20 28,230 26,275 26,952 26,275
15 2,790 5,276 1,900 4,409
14 73,659 69,400 5,929 7,098
782,899 742,140 58,758 70,900

2,535 2.809 - -
15 38,987 38,076 26,795 26,104
41,522 40,885 26,795 26,104
824,421 783,025 85,553 97,004
16 699,999 699,999 699,999 699,999
902,769 902,769 902,769 902,769
70,000 70,000 70,000 70,000
18 43,201 (48,290) 333,259 324,985

(3,530) (3,259) - -

165,801 165,801 - -

861.443 861,443 - e

13,148 13,148 4 &
3.026 3.142 432 432
2,755,857 2,664,753 2,006,459 1,998,185

946,578 892,732 - -
3,702,435 3,557,485 2,006,459 1,998,185
4,526,856 4,340,510 2,092,012 2,095,189

...... Director

.............................. .Director

(Narong Thareratanavibool)

The accompanying noles are an integral part of these interim financial stalements.

(Thanit Thareratanavibool)
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ASJAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022

"Unaudited”

Thousand Balt

Consolidated

financial statements

Separate

financial statements

Note 2022 2021 2022 2021
Revenue 19
Revenue from sales 4 2,427,898 1.632.931 82.799 177.681
Revenue from rendering of services 18 222,699 18.264 £ -
Total revenue 2,650,597 1,651,195 82,799 177,681
Cost
Cost of sales 8 (2,260,024) (1,413.405) (55.797) (94.404)
Cost of rendering of services 8, 18 (206,095) (15,670) - -
Total cost (2,466,119) (1,429,075) (55,797) (94,404)
Gross profit 184,478 222,120 27,002 83,277
Other income 4. 19 3,343 3,000 1.395 2.869
Selling expenses (7,587) (9,017) (2,019) (1.282)
Administrative expenses (38,917) (39,565) (16,196) (17.682)
Profit from operations 141,317 176,538 10,182 67,182
Finance income 15 4 - -
Gain from measurement of investment 229 212 161 167
Reversal of expected credit loss 7 300 - - -
Finance costs (43) (28) - -
Profit before income tax 141,818 176,726 10,343 67,349
Tax expense 20 (5,030) (13,655) (2,069) (13,944)
Profit for the period 136,788 163,071 8,274 53,405
.Director e, Director
(Narong Thareratanavibool) (Thanit Thareratanavibool)

The accompanying notes are an integral part of these interim financial statements.



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022

"Unaudited"

Thousand Balt

Consolidated

financial statements

Separate

financial statements

Note 2022 2021 2022 2021

Other comprehensive loss:
ltems that will never be reclassified

subsequently to profit or loss
Defined benefit plan actuarial loss 20 - (968) - (2,289)
Income tax relating to items that will never be

reclassified subsequently to profit or loss 20 - 181 - 458
Other comprehensive loss - net of tax - (787) - (1,831)
Total comprehensive income 136,788 162,284 8,274 51,574
Profit for the period attributable to
Equity holders of the parent 91.104 120.778 8.274 53.405
Non-controlling interests 45,684 42.293 - -
Profit for the period 136,788 163,071 8,274 53,405
Total comprehensive income attributable to
Equity holders of the parent 91.104 119.425 8,274 51.574
Non-controlling interests 45.684 42.859 - B
Total comprehensive income 136,788 162,284 8,274 51,574
Earnings per share
Basic earnings per share (Baht) 21 0.130 0.173 0.012 0.076
Weighted average number of ordinary shares (shares) 699,999,021 699.999.021 699.999.021 699.999.021

.................................... Director et eean 2 DiTECTOT
(Narong Thareratanavibool) (Thanit Thareratanavibool)

The accompanying notes are an integral part of these interim financial statements.

wn



SIUAWABIS [erotUL WU 38y Jo Hed jesfiv)ur ue due sajou Suikueduiodat ay),

([ooqtavuyjesoauy | stuwyy) ([00qiasumetdany |, Buc.auy)
Jopang 20)300 e
SeE'0e8'e £60°€L8 9P'L56'T SLT'OPOI wl'e sri'el €rb198 108'91 (349} GIP'PPT 000'0L 69L°206 666669 1T0T ' 1€ Ydre Ly v suddukRg
v8T'TYI 658°Th ser'6ll (€se°1) (ese') * ¥ = ® 8LL'0TI - - - (850]) WO BAISU(OIAWIOD [eIv ],
1LT'899'€ pET0ES LEO'BEB'T 8T9°IP0'1 sob'y 8pI‘El £p1'198 108'591 (657'€) 199'€T1L 000°0L 69L°706 666°669 120Z 1 Kwenuip v s aduwng
ser'zoL's 8LS'9F6 LS8'SEL'T 888°6£0°[ 970'c spI‘sl chr'198 108's91 (ogs*e) 10z'er 000'0L 69L'206 666664 TTOT'IE UMITLA Y& St douN|ug
88.°0¢€1 +89°SH 0116 - - = - - - - > . DWodU DaIsUdRIdWO [B)0 |
- . - (L8€) (911) - = . (1L2) L8€ - - - uonNossIp oy - Kapisqns Jo Kb
S10p|oya.eys jo sjuduodwiod 1oyl Jo |25194Yy
o1y 918 - o " = Z - - - . - E L1 Auznpisqns o) jo
U0ALIISYNS DIRYS 10) PIALIIDI DIUEBAPY
AN TEL'T68 £SL'PY9T SLTOPO'L wi'e 8pI'El P98 108's91 (657'€) (067'8y) 00004 69L'206 666°669 TTOT 1 Annuep e sw daunug
nba S1S2193U1 Judred ay) Annba |047U02 UoWILIOD 9A4352) |ET3| |endes aseys |ended dseys 0N
Siapjoyaseys 01)U0d-UON Josiapjoy Siap|oyaseys jo Buip|oyaseys Areipisqns Jpun uoneuiquod pajeudosddeun paieudosddy uo wniwaly  dn-pred pue panss]
|e1o] Anba sjuauoduios Jayio (ssoyp) Jo safiueys ur JuaWIsaAul Jo |enndes aieys ssauisnq wou) (131y9p) sSuiusea paurejoy
leio | LT sulefi euenipy  woy sniding  [esodsip uo wieD) U WINIWRIY Junoasig
3wooul
aa1suayaidwo)
2410 Ainba siap|oyaseys ul safuey)

Ayinba siapjoyaseys jo sjusuodwod oyl

SIU3WS)E}S [BISUBUIY PIIEPI|OSUO))

Hingy prinsnor |

w2 )

7202 ‘1€ HOYVIW QAANE AO113d HLNOW-ARUHLL AL ¥O
ALINOA SYAATOHIUVHS NI SADNVHD 50 LNAWIALVLS
SANYVIAISENS SLLANY GALIWIT ANVAWOD D1T81d SHOLVINSNI NVISY



(JooqiaguejBIaIEY |, JIUBY | )

‘SJUSLWLISIE]S [BIOUBUL] WILIUL 9say) Jo wed [eiSajul ue ale sejou Suikuedwooor oy |,

(1ooqiAarue)BIdIRY |, SUO.IBN])

HOJORUI(Q e e e J0JOAIL(*++ e e
P6L 10€°T (4% r65°879 000°0L 69.°T06 666669 1707 ‘1€ Yd24BIA ) se aduejeqg
vLS IS (1e8°1) sov'es : - - (ss0]) swodul aAlsuayaiduiod (1o,
0TT'0ST°T €977 681°SLS 000°0L 69L°706 666°669 1202 ‘1 Aaenuer je se aoueleg
65+°900°C (434 6ST'Eee 000°0L 69L°706 666°669 TT0T ‘1€ Y21BIA Y& Se ddue[eqg
17°8 - YLT'S - - - awoou! 2AIsuayeldwoo (B0,
S81°866°1 [4%4 S86°vTE 000°0L 69L°706 666669 7202 ‘1 A1enuep )k se due[eg

Ajnbo oAlesal [e39] reudeo areys [eudeo areys

Slapjoyareys (ssol) uied [eLenioy poreridoaddeun parerdoiddy uo winiwald dn-pred pue panss]
[e101, awooul s3utures psulelay

sAIsuayaidwoo 1ey1Q

Aynbs siopjoyareys

3o sjusuoduwiod 1_3Y10

sjusuajels jeroueul} OHN.—NQDW

g punsnoiy | TT0T ‘1€ HOYVIA AAANE O dd HINOW-AAYHL dHL 404

wPNPIDUL),, ALINOT SYIATOHAUVHS NI SAONVHD 40 LNAWALY.LS

SHIEVIAISANS SLI ANV AALIANIT ANVdIAOD 2119Nd SHOLVINSNI NVISY



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022

"Unaudited"

Thousand Baht

Consolidated

financial statements

Separate

financial statements

2022 2021 2022 2021

Cash flows from operating activities
Profit before income tax 141,818 176,726 10,343 67,349
Adjustments to reconcile profit before income tax

to cash generated (paid) from operating activities
Depreciation and amortization 47,653 47.383 16,937 17,497
Unrealized (gain) loss on revaluation of investments 920 (24) (161) (167)
Unrealized gain on exchange rate (23) (14) (23) -
Reversal of expected credit loss (300) - - -
(Gain) loss on disposal and written-off of assets 248 3.540 (89) 2,411
Interest income (15) (4) - -
Finance costs 43 28 - -
Profit from operations before changes

in operatings assets and liabilities 190,344 227,635 27,007 87,090
Changes in operatings assets and liabilities
Trade and other receivables (58.758) 69,311 29.873 (17,753)
Unbilled construction receivables (65,904) 2.140 - -
Inventories (130,354) 74.131 (14,572) 11,540
Other current assets 1.619 (4,753) (2.304) (2,551)
Other non-current assets (165) (267) - -
Trade and other payables 50.032 (20.821) (10,327) (4,712)
Advance recevied (15,233) 16.717 - -
Other current liabilities 4,259 (17,558) (1,168) (2,490)
Provisions for employee benefit 1.706 1.585 1,039 997
Employee benefit paid (3,281) (1,058) (2,857) (815)

................................ Director Cviieeeeeeiismeisieneesne...... . Director
(Narong Thareratanavibool) (Thanit Thareratanavibool)

The accompanying notes are an integral part of these interim financial statements.



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022

"Unaudited"

Thousand Baht

Cash generated (paid) from the operations

Interest received

Income tax paid

Income tax returned

Net cash provided by (used in) operating activities
Cash flows from investing activities

Purchase of short-term investments

Sale of short-term investments

Purchase of building and equipment

(Increase) decrease of advance payment for purchase of assets
Purchase of intangible assets

Sale of equipments

Net cash provided by (used in) investing activities
Cash flows from financing activities

Advance received for share subscription of the subsidiary
Repayment for lease liabilities

Dividend payment

Finance costs paid

Net cash provided by (used in) financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Additional details of non-cash items

Payables from purchase of building and equipment

................................... Director

(Narong Thareratanavibool)

Consolidated

financial statements

Separate

financial statements

The accompanying notes arc an integral part of these interim financial statements.

2022 2021 2022 2021
(25,735) 347,062 26,691 71,306
15 4 - -
(1,031) (1,238) (997) (1,238)
210 - = =
(26,541) 345,828 25,094 70,068
(57.952) (535,206) (100,000) (500,000)
74,851 15,000 - =
(12.256) (15,243) (1,257) (5,513)
(929) (2,758) 126 (698)
a7n (116) - (23)
101 297 101 223
3,798 (538,026) (101,030) (506,011)
8,162 - - -
(305) (159) - -
(53) - &) -

. (28) = "
7,804 (187) 5) -
(14,939) (192,385) (75,341) (435,943)
439,316 782,467 132,880 697,095
424,377 590,082 57,539 261,152
2,294 2.972 1.213 227

Director

(Thanit Thareratanavibool)



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022 “UNAUDITED”

1. GENERAL INFORMATION

Asian Insulators Public Company Limited (“the Company”) is incorporated in Thailand and has its registered
office 254 at Seri Thai Road, Kannayaow, Kannayaow,Bangkok and the Factory located at No. 99 Moo 2,
Asia Highway Km. 70 -71 Road, Tambol Banmor, Amphur Promburi, Singburi Province.

The Company was listed on the Stock Exchange of Thailand (SET) on September 9, 2004.

The Company and its subsidiaries (“the Group”) are engaged in 4 principal businesses as follows:

- Producing and distributing porcelain insulators and electrical equipment

- Construction and install electrical transmission power sub-station and trading electrical equipment
- Producing and distributing of energy product (bio-diesel), vegetable oil and animal oil fats

- Port service

These interim financial statements have been approved for issue by the Board of Directors on May 12, 2022,

2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34
“Interim Financial Reporting”, including the interpretations and guidelines promulgated by the Federation of
Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange
Commission. The Group chooses to present the condensed interim financial statements, and presents the
statement of financial position, comprehensive income, changes in shareholders’ equity and cash flows in the
same format as the annual financial statements.

The interim financial statements do not include all of the financial information required for full annual
financial statements but focus on new activities, events and circumstances to avoid repetition of information
previously reported. Accordingly, these interim financial statements should be read in conjunction with the
latest annual financial statements.

The interim financial statements in Thai language are presented in Thai Baht, which is the Group’s
functional currency. The preparation of these official statutory interim financial statements is issued for Thai
reporting purposes. The interim financial statements in English language have been translated from the
interim financial statements in Thai language.

The preparation of the interim financial statements requires management to make estimates and assumptions
that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The
estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of making the
judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.
Subsequent actual results may differ from these estimates.

_________________________________________________________ Director SRR B 1)y <l o1 (s)8

(Narong Thareratanavibool) (Thanit Thareratanavibool) 10



The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised, if the revision affects only that
accounting period, and in the accounting period of the revision and future periods, if the revision affects both
current and future accounting periods.

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated interim financial statements have been prepared by including the accounts of the Company
and its subsidiaries (together referred to as the “Group”) basing on the same basis as that applied for the
consolidated financial statements for the year ended December 31, 2021.

The preparations of the consolidated financial statements have been based on the same accounting policies
for the same or similar accounting transactions or accounting events.

%
Shareholding

Country of March 31, December 31,
Subsidiaries incorporation Business type 2022 2021
Direct subsidiaries
Al Energy Public Company Limited Thailand Producing and distributing biodiesel, 61.77 61.77
vegetable oil
Al Engineering Services Thailand Construction and install electrical 100 100
Company Limited transmission power sub-station

and trading electrical equipment
Asian Insulators Marketing Thailand Distributing porcelain insulators and 100 100
Company Limited electrical equipment
Indirect subsidiaries
Al Logistics Thailand Local and overseas logistics - 100
Company Limited (A) for passenger, merchandise,
parcel and other materials
(Ceased operations)
Al Ports and Terminals Thailand Port service 100 100

Company Limited (Ceased operations)

(A) On July 7, 2021, Al Logistics Company Limited has registered the dissolution of the company with
Department of Business Development, the Ministry of Commerce.

On March 16, 2022, Al Logistics Company Limited completely registered the liquidation of the
company with Department of Business Development, the Ministry of Commerce.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealized income or expenses arising from intra-group
transactions, are eliminated.

......................................................... Director et e DITECTOT

(Narong Thareratanavibool) (Thanit Thareratanavibool) 11



New financial reporting standards
New financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised financial reporting standards, which are effective for
fiscal years beginning on or after January 1, 2022. These financial reporting standards were aimed at
alignment with the corresponding International Financial Reporting Standards with most of the changes
directed towards revision and clarification of accounting practices, accounting guidance and disclosures in
the notes to the financial statements and, for some standards, providing temporary reliefs or temporary
exemptions to users of TFRSs.

The management assessed the financial statements of the Group do not have any significant impacts from the
mentioned TFRSs in the period that it is adopted.

SIGNIFICANT ACCOUNTING POLICIES
The measurement bases used in preparing the financial statements

The interim financial statements are prepared using the same accounting policies and methods of computation
as were used for the financial statements for the year ended December 31, 2021.

TRANSACTIONS WITH RELATED PARTIES

A related party is a person or entity that has control, or are controlled by, the Company and subsidiaries,
whether directly or indirectly, or which are under common control with the Company and subsidiaries.

They also include a person which directly or indirectly own a voting interest in the Company and subsidiaries
that gives them significant influence over the Company, key management personnel, directors, or officers
with authority in the planning and direction of the Company’s and subsidiaries’ operations, including, close
family members of mentioned person and entity that has control or significant influence whether directly or
indirectly.

Significant transactions with related parties for the three-month period ended March 31, 2022 and 2021 were
as follows:
Thousand Baht

Separate

financial statements

2022 2021

Revenue from sales of goods and raw materials

Al Engineering Services Company Limited 1,864 -

Asian Insulators Marketing Company Limited 1,195 -
Other income

Al Energy Public Company Limited 346 480

Al Engineering Services Company Limited 270 273

Al Ports and Terminals Company Limited 40 45

sumaenes DIFECOF oo it iessstidastiereeoesvenesssnsses Director

(Narong Thareratanavibool) (Thanit Thareratanavibool) 12



Key management personnel compensation

Key management personnel compensation for the three-month period ended March 31, 2022 and 2021
consisted of:

Thousand Baht
Consolidated Separate

financial statements financial statements

2022 2021 2022 2021
Short-term benefits 11.860 12,235 5,969 7,168
Long-term benefits 342 337 99 106
Post-employment benefits 316 286 107 122
Total 12,518 12,858 6,175 7,396

Directors’ remuneration

Directors’ remuneration represents benefits paid to the director of the Group in accordance with Section 90 of
the Public Limited Companies Act B.E.2535, exclusive of salaries and related benefit payable to directors
who hold executive positions.

For the three-month period ended March 31, 2022 and 2021, the Group paid directors’ remuneration in the
amount of Baht 1.12 million and Baht 1.11 million, respectively in the consolidated financial statements, and
Baht 0.64 million and Baht 0.78 million, respectively in the separate financial statements.

The significant balances of assets and liabilities with related parties as at March 31, 2022 and December 31,
2021 were as follows:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Trade and other receivables
Al Engineering Services Company Limited - - 12 7
Asian Insulators Marketing Company Limited - - 1,279 -
Other payables
Director 12 17 12 17

Co-guarantee for liabilities
As at March 31, 2022, related parties has co-guaranteed liabilities as follows:

The Company has guaranteed for credit facilities from financial institutions of Al Engineering Services
Company Limited (subsidiary) and granted Asian Insulators Marketing Company Limited (subsidiary) to use
credit facilities of letter guarantee with the Company without compensation (see note 23).

Director  sovsmsivssaienameiiiimis Director

(Narong Thareratanavibool) (Thanit Thareratanavibool) 13



Nature of relationship

Name Country Relation Type of relation
Al Energy Public Company Limited Thailand  Subsidiary Direct shareholding
Al Engineering Services Company Limited Thailand  Subsidiary Direct shareholding
Asian Insulators Marketing Company Limited Thailand  Subsidiary Direct shareholding

Al Ports and Terminals Company Limited Thailand

Indirect subsidiary Indirect shareholding

Bases of measurement for intercompany revenues and expenses

Pricing policies

Sale of goods Market price

Rental and other service Stipulate in the agreement

CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at March 31, 2022 and December 31, 2021 consisted of:

Thousand Baht
Consolidated Separate

financial statements financial statements

2022 2021 2022 2021
Cash 527 545 80 80
Cash at banks 423,846 438,767 57,459 132,800

High liquid short-term investments 4 4 - -
Total 424,377 439,316 57,539 132,880
......................................................... Director R A ) SR e cenvn e DI TECTOT
(Narong Thareratanavibool) (Thanit Thareratanavibool) 14



SHORT-TERM INVESTMENTS

Short-term investments as at March 31, 2022 and December 31, 2021 consisted of®

Consolidated

financial statements

Thousand Baht

Separate

financial statements

2022 2021 2022 2021
Investment measured at amorized cost
Fixed deposit bank 274 50,322 - -
Investment measured at fair value
through profit or loss

Open-end fund 591,333 559,103 478,198 378,037
Total 591,607 609,425 478,198 378,037
TRADE AND OTHER RECEIVABLES
Trade and other receivables as at March 31, 2022 and December 31, 2021 consisted of:

Thousand Baht

Consolidated

financial statements

Separate

financial statements

2022 2021 2022 2021

Trade receivables

State enterprises 189,765 81,972 39,235 69,849

Others 589,364 638,414 2,033 2,576

Related company - - 1,279 -
Total 779,129 720,386 42,547 72,425
Less Allowance for expected credit loss (24,518) (24,818) - -
Trade receivables - net 754,611 695,568 42,547 72,425
Other receivables 384 369 12 7
Trade and other receivables - net 754,995 695,937 42,559 72,432

......................................................... Director e DiTECTOT
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Movements of allowance for expected credit loss for the three-month period ended March 31, 2022 were as
follows:

Thousand Baht
Consolidated

financial statements

Beginning balance 24,818
Less Reversal of expected credit loss (300)
Ending Balance 24,518

As at March 31, 2022 and December 31, 2021 the Group had outstanding balances of trade receivables aged
by number of months as follows:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Current 732,219 683,699 31,422 71,593
Overdue
Not over 3 months 11,086 832 11,086 832
Over 3 months up to 6 months 12,162 12,123 39 -
Over 12 months 23,662 23,732 - -
Total 779,129 720,386 42,547 72,425
INVENTORIES
Inventories as at March 31, 2022 and December 31, 2021 consisted of:
Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Raw materials 357,818 335,596 86,119 88,110
Work in process 211,260 178,505 30,312 22,269
Finished goods 237,566 163,166 20,727 12,380
Supplies 20,220 19,242 2,045 1,872
Total 826,864 696,509 139,203 124,631
e DIFBCLOT oo Director
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For the three-month period ended March 31, 2022, and 2021, cost of inventories was included in cost of sale

and cost of rendering of service

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Cost of sale 2,260,624 1,413,405 55,797 94,404
Cost of rendering of service 3,048 - - -
Net 2,263,672 1,413,405 55,797 94,404
RESTRICTED BANK DEPOSITS
Restricted bank deposits as at March 31, 2022 and December 31, 2021 consisted of:
Thousand Baht
Consolidated
financial statements
Accounts 2022 2021 Note Collaterals
Fixed 56,397 56,397 12,23 Credit for letter of guarantee and bank overdraft
e DITECEOT e s Director
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11. PROPERTY, PLANT AND EQUIPMENT

Movements of property, plant and equipment for the three-month period ended March 31,2022 were
summarized as follows:

Thousand Baht
Consolidated Separate

financial statements financial statements

Net book value

At January 1, 2022 1,750,025 373,174
Purchase/ transfer-in 17,497 4,690
Disposal/ transfer-out (5,621) (3,486)
Depreciation (44,738) (15,425)
At March 31, 2022 1,717,163 358,953

12. SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

The Group had credit facilities from financial institutions as at March 31, 2022 and December 31, 2021 were

as follows:
Thousand Balt %
Credit limit
The Company Subsidiaries
Type of credit facilities 2022 2021 2022 2021 interest rate
Bank overdraft 10,000 10,000 5,000 5,000 MOR
Promissory notes 330,000 330,000 140,000 140,000 MLR
Letter of credit and trust receipt 20,000 20,000 - 270,000 -
Forward contract 110,000 110,000 105,000 105,000 -
Letter of guarantee 600,500 600,500 446,069 446,069 .
Collateral
The Company

The Company has guarantees for the loan facilities of the subsidiary (see note 23).
Al Energy Public Company Limited

The subsidiary transferred claims in bank accounts under business collateral contracts as collateral for
liabilities (see note 9).

oo Director SRR ) 1) y <ol (0] §
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13. TRADE AND OTHER PAYABLES

14.

Trade and other payables as at March 31, 2022 and December 31, 2021 consisted of:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021

Trade payables

Other parties 608,911 557,400 14,225 24,660
Other payables

Payables from purchase of assets 2,531 6,805 1,298 2,782

Other payables 12,316 12,428 456 315

Accrued expenses 18,984 13,858 7,998 5,361
Total 33,831 33,091 9,752 8,458
Grand total 642,742 590,491 23,977 33,118
OTHER CURRENT LIABILITIES
Other current liabilities as at March 31, 2022 and December 31, 2021 consisted of:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Retention 6,181 5,262 - -
Advances received 14,682 9,759 3,886 2,338
Intermediate value added tax and withholding tax 52,779 54,362 2,042 4,760
Other 17 17 1 -
Total 73,659 69,400 5,929 7,098
_________________________________________________________ Director TR D11 =t (014
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15. PROVISIONS FOR EMPLOYEE BENEFIT

Provisions for employee benefit as at March 31, 2022 and December 31, 2021 consisted of:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Post employment benefits
Present value of obligations 41,777 43352 28,695 30,513
Less Current portion (2,790) (5,276) (1,900) (4,409)
Provisions for long-term employee benefit 38,987 38,076 26,795 26,104

Movements of the present value of provisions for employee benefit for the three-month period ended March
31, 2022, were as follows:

Thousand Baht
Consolidated Separate
financial statements financial statements

Post-employment benefit plan
Present value of provision for employee benefit
At January 1, 2022 43,352 30,513
Included in profit or loss:

Current service cost 1,549 930

Interest cost 157 109
Benefits paid during the period (3,281) (2,857)
At March 31, 2022 41,777 28,695
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16. SHARE CAPITAL

Movement of share capital for the three-month period ended March 31, 2022 and 2021 were summarized as

follows:
Baht Thousand Baht Baht Thousand Baht

Par value 2022 Par value 2021

per share Number Amount  per share Number Amount
Share capital
Ordinary shares
At January 1 | 700,000,000 700,000 0.25 2,800,000,000 700,000
At March 31 1 700,000,000 700,000 0.25 2,800,000,000 700,000
Issued and paid-up shares
Ordinary shares
At January 1 I 699,999,021 699,999 0.25 2,799,996,084 699,999
At March 31 1 699,999,021 699,999 0.25 2,799,996,084 699,999

The holders of ordinary shares are entitled to receive dividends as declared from time to time, and are entitled
to one vote per share at meetings of the Company.

17. WARRANTS
Al Energy Public Company Limited

The Ordinary General Shareholders’ Meeting held on April 5, 2021 passed a resolution to approve the issuance of
warrant to offer to the existing shareholders who are qualified in according to the project.

The second warrant to be exercised to the new ordinary share (AIE-W2) was summarized as follow:

Type of warrant :  The Warrant to be exercised to the new ordinary share of Al Energy
Public Company Limited No.2 (“the second warrants” or “AlIE-W2”)

Category . Registered and transferable
The offering price : Baht 0.00
Terms of the warrant : 2 years from the allotment date of warrants

Issuing and offering date : May 5, 2021

Exercise ratio : 4 warrant per 1 ordinary shares
Exercise price :  Baht 1.00 per share
Exercise period : The intitial on March 31, 2022.

The second on September 30, 2022.
The third on May 3, 2023.

The last exercise date . May 3, 2023
The expiration date . May 4, 2023
wiieiin Director e B A A Director
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18.

In March 2022, the holders of the second warrants (AIE-W2) have exercised their warrants to be ordinary
shares amount 32,646,020 units totaling of Baht 8.16 million. As at March 31, 2022, the subsidiary recorded
money received in “Advance received for share subscription” in the equity.

The subsidiary issued ordinary shares to the warrant holders and registered its share capital with the
Department of Business Development, the Ministry of Commerce on April 4, 2022.

Changes of the warrants during the period were as follows:

Unit

Type of Outstanding as at ~ New warrants Exercised Expired Outstanding as at
warrants January 1, 2022 issued warrants warrants March 31. 2022
AIE-W2 1,046,436,734 (32,646,020) - 1,013,790,714

CONSTRUCTION CONTRACTS

Significant information of construction contracts as at March 31, 2022 and December 31, 2021 consisted of:

Amount of contracts

Cost incurred up to date

Profit recognized up to date

Cost and profit recognized up to date

Progress billings up to date
Unbilled construction receivables
Advance received

Beginning balance

Unbilled construction recelvables

Transaction during the period

Revenues from construction contracts recognized as revenues

Progress billings
Ending balance

Unbilled construction receivables

wvieen. Director
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Thousand Baht

Consolidated financial statements

2022 2021
516,227 564,734
243,137 82,296

16,459 8,517
259,596 90,813
(203,483) (115,836)
90,513 24,610
(34,400) (49,632)
24,610 15,233
218,228 59,753
(152,325) (50,376)
90,513 24,610
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Thousand Baht

Consolidated financial statements

2022 2021
Transaction during the period
Revenues from construction contracts recognized as revenues 218,228 18,264
Cost of construction contracts incurred recognized as expenses (203,047) (15,670)
Profit recognized 15,181 2,594

19. REVENUE FROM CONTRACT WITH CUSTOMERS

Disaggregation of revenue for the three-month period ended March 31,2022 and 2021 were as follow:
Thousand Baht

Consolidated financial statements Separate financial statements

2022 2021 2022 2021

Type of goods or services

Revenue from sale 2,427,898 1,632,931 82,799 177,681

Revenue from services 4,471 - - -

Revenue from construction 218,228 18,264 - -

Total 2,650,597 1,651,195 82,799 177,681

Gain on exchange rates 708 216 283 36

Rental and services 685 40 657 837

Other income 1,950 2,744 455 1,996

Total 3,343 3,000 1,395 2,869
Grand total 2,653,940 1,654,195 84,194 180,550
Timing of revenue recognition

At a point in time 2,435,004 1,635,674 83,299 179,707

Over time 218,936 18,521 895 843
Total 2,653,940 1,654,195 84,194 180,550

it Director .........Director
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20. INCOME TAX

The Group recognized income tax expense for the three-month period ended March 31, 2022 and 2021 based
on the best estimate of the weighted average annual income tax rate expected for the full financial year.
Amounts accrued for income tax expense in the interim period may have to be adjusted in a subsequent
interim period of that financial year if the estimate of the annual income tax rate changes.

Tax expense for the three-month period ended March 31, 2022, and 2021 were as follow:

Income tax recognized in profit or loss
Current tax expense

Current period

Deferred tax

Movements in temporary differences

Tax expense

Income tax recognized in other comprehensive income

Defined benefit plan actuarial loss

Income tax recognized in other comprehensive income

Defined benefit plan actuarial loss

wevern. Director
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Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(2,952) (13,147) (1,673) (13,147)
(2,078) (508) (396) (797)
(5,030) (13,655) 2,069) (13,944)
Thousand Baht

Consolidated financial statements

2021

Before tax Tax income Net of tax

(968) 181 (787)

Thousand Baht

Separate financial statements

2021

Before tax Tax income Net of tax

(2,289) 458 (1,831)

e Director
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21.

DEFERRED TAX

Deferred tax as at March 31, 2022 and December 31, 2021 consisted of:
Thousand Baht

Consolidated financial statements  Separate financial statements

2022 2021 2022 2021
Deferred tax assets 13,115 14,831 5,739 6,103
Deferred tax liabilities (6,149) (5,787) (164) (132)
Deferred tax assets - net 6,966 9,044 5,575 5,971

EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share for the three-month period ended March 31, 2022 and 2021 is calculated by dividing
profit for the period attributable to the ordinary shareholders of the Group by the weighted average number of
ordinary shares issued and paid-up during the period.

During the period 2021, the Company changes the par value (see note 16). The prior year’s basic earnings
per share have been recalculated as if the changing the par value had been distributed at the beginning of the

earliest period reported.

For the three-month period ended March 31, 2022 and 2021 basic earnings per share were as follows:

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Profit for the period (Thousand Baht) 91,104 120,778 8,274 53,405
Weighted average number
of ordinary shares (Shares)
Ordinary shares at the beginning of period 699,999,021  2,799,996,084 699,999,021  2,799,996,084
Effect of the changing par value ; (2,099,997,063) - (2,099,997,063)
Weighted average number of ordinary shares 699,999,021 699,999,021 699,999,021 699,999,021
Basic earnings per share (Baht) 0.130 0.173 0.012 0.076
......................................................... Director e DTECTOT
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22. OPERATING SEGMENT
Operating segment information is reported in a manner consistent with the internal reports that are regularly
reviewed by the chief operating decision maker in order to make decisions about the allocation of resources
to the segment and assess its performance measured basing on segment operating profit or loss on a basis
consistent with that used to measure operating profit or loss in the financial statements.

The chief operating decision maker has been identified as the Board of Directors of the Company.

Business segment

The Group identified their business segment as follow:

Asian Insulators Public Company Limited Producing and distributing porcelain insulators and
electrical equipment

Asian Insulators Marketing Company Limited  Distributing porcelain insulators and electrical equipment
Al Energy Public Company Limited Producing and distributing biodiesel, vegetable oil

Al Engineering Services Company Limited Construction and install electrical transmission power sub-
station and trading electrical equipment

Al Ports and Terminals Company Limited Port service

All inter-segment transaction were eliminated in preparing the consolidated financial statements.

_________________________________________________________ Director R ey Director

(Narong Thareratanavibool) (Thanit Thareratanavibool) 27



87 (jooqiAeueIRIQIRY | HUBY]) (jooqiaeueieIaIel] FuoteN)

SOOI I0T00I(J
021722 8Ly 81 6vT9C 1 91T EhI 65T 181°G1 LLT'S 180°97 1joid $s013 BWIFS
(cLo‘ezy'l)  (611°99%')  (100°61€)  (€81°802°7)  (0L9°S1) (Ly0'c07)  (bO¥'v6) (688°5) RS UEOSREEECIESSD DY)
GO1° 1S9 T L6S°0S9T  0STSSH'1  66£°1SE€T  ¥9T°81 87T8I1T 189°LLI 0L6°08 [e10],
v9T'8I 8TT8IT - * ¥9T'81 8TT'8IT - : A 19AQ
1€6°TE9° 1 69€°TEH' T 0STSSH T  66£°1SET - - 189°LL1 0L6°08 owyy ut utod e 3y
uoIHUZ0931 ANUIAI JO Julwl |
SNUIAIY

120T TT0T 120T Te0t 1202 720t 1202 220t

[8l0 L 1onpouad 19BIJUOD UOIJONIISUOD) jusuodwios pue
[10 wied sloje[nsul ure[a2Io]

yng puvsnoy [

:MO|[0] SB 2Jom [ 70T PUB ZZ0OT ‘1 € UdIB[A Papud poliad yjuow-991y) 3y} J0J SJUSLILIE)S [BIOURBULY PIBPI|0Su0d ay) ul dnoun) ay) Jo uonewojul Juswdes Juiyessd



62 (|jooqlAruERIIRY [, JIUBY]) (JooqiaeuelRlatRl ] FuoleN)
Joal(g Jojoadi(g

199°C 8L5°¢ Ly §LT 5 ® 8¢l 67Tl 743! vLY'l LTS 00%
0L9°S 0L9°S - - - - - - 0L9°S 0L9'S - -
v¥0°6 9969 = = ? * SEV'l 9¢8 8€9°1 999 1L6°S SLS'S
IWZ'L Sv6°9 ¢l 4! - : 999 0Z¢ Il 6 7999 v0¥'9
$8L'e LIs'e - - - - Sey 88¢ 0S€°¢ €zl'e - -
STOOSLT  €91°LIL'L  186'9¢1 89¥°€El . = 0SL'6€T'l  S19%TT'1 0Tl LTl YLI‘ELE £56'85¢
L6€°9S L6€'9S 00% 00¥ - - L66'SS L66°SS - - - "
068°6¢ 0LT'8€ (433 Sl - - 999°¢ 798°C £85°cE S8¥°0¢ 60€°C 809y
605969 ¥98°9Z8 - = . - SLVL9S v6£°€89 £0v'y 656°¢ 1€9%T1 [156€1
019'%¢C £15°06 = ” . v = - 019'%C £15°06 = =
L£6°569 S66'7SL - - - - 06€°119 L61°€9S gelel vIz6vl YTr'TL v8STh
STH'609 L09°16S 88¥°C 06¥'T 2 = 98£°0S 6¢¢ vIS8LI 08S°011 LEO'8LE 861°8LY
91€°65y LLEYTY L60°T1 L8Y'T) vy = 19S%LT $09°¢re €18°81 LT8%6 108°¢El 8S¥°'8S

12702 0t 1202 (44114 120T 20t 120T (444 1202 (44114 1202 zeot

[e10] $OIAIRS Suneredo 1onpoud 10BIJUOD UOIONIISUO)) Jusuodwiod pue sioje|nsul
1od JosseA [10 wjed ule[2210d

Hyng puvsnoyy

:SMO[[0] 2Je d1oMm [Z07T

$J9SSE JUaLIN0-uoU J1ayiQ)
uouIY

$19SSE X8} paLIg)a(]

sjesse 9|qifuey|

1955® 95n-JO-IYS1Y

woawdinbs pue jueld ‘Ausdolg
s)isodap yueq psjoLISY
S]OSSB JUBLIND I3y
SALIOJUSAU[

$9|qBA1203J UOIIONIISUOD PI|[IquM)
SO|qBA19031 J194J0 pUB SpBl |
SJUSLUISIAUL ULIB)-LIOYS
sjuajeAlnbs yseo pue yse)

SERNY

[ € 19quI909(] PUB 7ZOT ‘1€ YOIBA 1B SE SallI[IqEl]| pU. S1aSSy



(JooqiArueIRIOIBY ] JUBY])

(jooqlAaruelRIDIRY ] SuOIeN)

0¢
T T e JOJORII( e
seer LLL Y 69 6CL [LT'6 €6£°6 9.8°C 096°C €1s°0¢ $69°8T
SLYC cI9'c = . Shv 66€ 0EP'e vITE = =
00%°69 6S9°€L ¥9¢ ¥9s S10°8S 00929 €TLe S9sy 860°L 0€6°S
SLT9T 0€T'8T - - - - - 8LT°1 SLT9T 7S6°9T
ze9°6v 00V vE - - = - TE9°61 007" v€ - -
16¥°06S TYL T €ol S6l LETYSS 985°681 810°¢ 0£6°8T1 6€1°ce 1€0%T
1202 (44414 120¢C [440]4 120T (4404 120T czot 1202 0t
[Bl10L S9OIAILS jonpoud 19BJJUOD UOIIONIISUOY) Jusuoduiod pue sioyg|nsul
1od 110 wied urejadiod

g puvsnoy

11Jouaq 9940]dwa J0J UOISIAOL]
sanljiqel] osed]

SaUI[IQBI] JULIND J13YI0
9[qeAed xe) swooy]

P9AI2031 90UBAPY

sajqeAed Jayjo pue apel |,

sanI[Iqery



23.

Geographic information

The Group operates only in Thailand. As a result, there are no revenues from or assets located in foreign
countries. All the revenues and assets as reflected in these financial statements pertain exclusive to this
geographical reportable segment.

COMMITMENTS AND CONTINGENT LIABILITIES

As at March 31, 2022 and December 31, 2021, the Group had commitments and contingent liabilities as
follows:

Commitments

a) The Group has letters of guarantee issued by the banks regarding to the obligation under the agreement as
follow:

Thousand Baht
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
Letters of guarantee
ContmgtialpehiomAnce 267,512 243,680 81,069 80,248
Electricity use 8,036 7,956 1,427 1,427
_______________________________________________________ Director e e DT FECEOT
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b) The Group has commitments regarding to the agreements as follow:

Monthly payment
Consultants and services agreement
Lease agreement
Remaining amount
Consultants and services agreement
Capital commitments
Unrecognized contractual commitments
Sub-contractor
Buildings and equipment
Purchase orders for supplies
equipments and services agreement
Thai Baht
EURO
DOLLAR USD
Purchase orders for goods and raw materials
Thai Baht
DOLLAR USD

v Director
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Consolidated

financial statements

Thousand Balit
Separate

financial statements

2022 2021 2022 2021
1,641 860 1,067 303
80 . 52 -
7,118 151 2,420 151
69,206 91,098 < 2
66,337 70,870 2,224 2,372
149,684 273,192 4,309 2,690
- 173 - 173
363 E = -
396,018 267,572 629 9,409
13,561 3,242 13,561 3,242
_________________________________________________________ Director
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24.

Contingent liabilities

As at March 31, 2022 and December 31, 2021, the Group has contingent liabilities for liabilities guarantees as
follow:

Thousand Baht

Consolidated and separate financial statement

2022 2021

Guarantor Credit limit Amount/ used Credit limit Amount/ used

The Company

The Company guaranteed for loans from financial institutions of Al Engineering Services Company Limited

Bank overdraft 5,000 - 5,000 -
Promissory notes 40,000 - 40,000 -
Letter of guarantee 440,000 138,450 440,000 129,062
Letter of guarantee (Joint credit limit) 300,000 34,829 300,000 34,829
Forward contract 100,000 - 100,000 -

The subsidiaries

Asian Insulators Marketing Company Limited used Letter of guarantee of The Company

Letter of guarantee 13.703 13,703

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial
liability or equity instrument of another entity.

Significant financial instruments of the Group presented in the statement of financial position principally
comprise cash and cash equivalents, deposits at banks, short-term investments, trade and other receivables,
trade and other payables and lease liabilities.

Fair value

The fair value disclosures of financial instruments, considerable judgment is necessarily required in
estimation of fair value. Accordingly, the estimated fair value presented herein is not necessarily indicative of
the amount that could be amid in a current market exchange. The use of different market assumptions and/or
estimation methodologies may have a material effect on the estimated fair value.

The fair value disclosures do not include fair value information for financial assets and financial liabilities
measured at amortized cost if the carrying amount is a reasonable approximation of fair value.
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Consolidated financial statement

Thousand Baht

Carrying amount Fair value
Fair value
Fair value through
through comprehensive  Amortized
As at March 31, 2022 profit or loss income cost Total Level 1 Level 2 Level 3 Total
Financial assets
measured at fair value
Short-term investment 591.333 - - 591,333 - 591,333 - 591,333
As ar December 31, 2021
Financial assets
measured at fair value
Short-term investment 559,103 - - 359,103 - 559,103 - 559,103
Thousand Balt
Separate financial statement
Carrying amount Fair value
Fair value
Fair value through
through comprehensive  Amortized
As at March 31, 2022 profit or loss income cost Total Level 1 Level 2 Level 3 Total
Financial assets
measured at fair value
Short-term investment 478,198 = - 478,198 = 478.198 = 478,198
As at December 31, 2021
Financial assets
measured at fair value
Short-term investment 378.037 - - 378,037 - 378,037 - 378,037
......................................................... Director SO US S UUUUPUSURVRURUSUSRURORNNY D } 4 <101 (o) §
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25.

26.

RECLASSIFICATION

The Group has reclassified certain accounts in the statement of comprehensive income for the three-month ended
March 31, 2021, to conform with the presentation of statements of current period as follow:

Thousand Baht
Consolidated financial statement Separate financial statement
Before Reclassification After Before Reclassification After

Statement of comprehensive income
Other income 3,360 (360) 3,000 3.036 (167) 2,869
Finance income - 4 4 - - -
Gain from measurement

of investment - 212 212 - 167 167

Administrative expenses (39,709) 144 (39,565) - - -

EVENTS AFTER THE REPORTING PERIOD
The Company

The Ordinary General Shareholders’ Meeting held on April 5, 2022 passed the resolutions to approve dividend
payment at the rate of Baht 0.42 per share, totalling of Baht 294 million.

Al Energy Public Company Limited

The Ordinary General Shareholders’ Meeting held on April 5, 2022 passed the resolutions to approve dividend
payment at the rate of Baht 0.25 per share, totalling of Baht 327.02 million.

Al Engineering Services Company Limited

The Ordinary General Shareholders’ Meeting held on April 29, 2022 passed the resolutions to approve dividend
payment at the rate of Baht 0.50 per share, totalling of Baht 10 million.
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