ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
INTERIM FINANCIAL STATEMENTS AND
INDEPENDENT AUDITOR’S REPORT ON REVIEW OF
INTERIM FINANCIAL INFORMATION
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2017



Independent Auditor’s Report on Review of Interim Financial Information
To the Board of Directors and Shareholders of Asian Insulators Public Company Limited:

I have reviewed the accompanying consolidated and separate statements of financial position as at June 30, 2017, of Asian
Insulators Public Company Limited and its subsidiaries and of Asian Insulators Public Company Limited, respectively, and
consolidated and separate statements of profit or loss and other comprehensive income for the three-month and six-month
period ended June 30, 2017, and the related consolidated and separate statements of changes in shareholders’ equity, and
statements of cash flows for the six-month period ended June 30, 2017, and the condensed notes to the interim financial
statements (Interim financial information). The management is responsible for the preparation and presentation of this
interim financial information in accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting™. My

responsibility is to express a conclusion on this interim financial information based on my review.
Scope of Review

Except as mentioned in the Basis for qualified conclusion paragraph, I conducted my review in accordance with Thai
Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity”. A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to
obtain assurance that | would become aware of all significant matters that might be identified in an audit. Accordingly, I do

not express an audit opinion.
Basis for Qualified Conclusion on the Consolidated Interim Financial Information

1. As discussed in the Note to Financial Statements No.29.5, the subsidiary received a letter from the Enforcement
Department, Office of the Securities and Exchange Commission of Thailand (the SEC), dated January 20, 2016,
requesting for the facts about the subsidiary auditor’s disclaimer of opinien in the subsidiary’s financial statements for
the year 2014. The subsidiary’s management provided a clarification of the facts to the SEC. The subsidiary also sent
a letter to request a status update with respect to this matter. The SEC replied by a letter, dated February 28, 2017, that

the outcome has not been finalized.

On June 20, 2017, the SEC has filed a criminal complaint against two former directors and executives of the subsidiary
in case of the preparation of incorrect financial statements for the year 2014, as the subsidiary auditor had expressed the

disclaimer of opinion, with the Department of Special Investigation (DST) for further legal proceedings.



2. As discussed in the Note to financial statements No.12, the financial statements of PPC Asian Insulator Company
Limited, an associated company, as at June 30, 2017, used for recording the investment under the equity method in the
consolidated financial statement, is based on information from Management which had not been reviewed by an
auditor. The Company’s consolidated financial statements, as at June 30, 2017, included an investment of Baht 1.42
million and a share of profit for the three-month and six-month periods ended June 30, 2017 in the amount of Baht 5.19
million and Baht 4.92 million, respectively. T am unable to satisfactorily review the appropriateness of the balance of

such investment in the associated company.

Since the matter discussed in No.1 and No.2 above have significant effect on the interim financial infermation for the six-
month periods ended June 30, 2017. My cenclusion is qualified on the interim financial information for the six-month periods

ended June 30,2017.

Qualified Conclusion on the Consolidated Interim Financial Information

Except for the possible effect on the consolidated interim financial information due to the matter described in the Basis for
qualified conclusion on the consolidated interim financial information paragraph No.l and No.2, based on my review,
nothing has come to my attention that causes me to believe that the accompanying consolidated interim financial
information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34, “Interim

Financial Reporting”.
Conclusion on the Separate Interim Financial Information

Based on my review, nothing has come to my attention that causes me to believe that the accompanying separate interim
financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34,

“Interim Financial Reporting™.

Vichai Ruchitanont
Certified Public Accountant

Registeration Number 4054

ANS Audit Co,, Ltd
Bangkok, August 11, 2017



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2017

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

June 30, 2017 December 31, 2016 June 30, 2017 December 31, 2016
"UNAUDITED" "AUDITED" "UNAUDITED" "AUDITED"
Notes "REVIEWED" "REVIEWED"
ASSETS
Current assets
Cash and cash equivalents 445,348 291.162 52,785 56,060
Current investments 5 347,576 316473 190,213 283,129
Trade and other receivables - net 4.6 283,569 457.004 131.151 125,120
Current portion of receivables under finance lease contracts 7 9.94] 9479 - -
Unbilled receivables 8 68,234 37,067
Inventories - net 9 305,443 447 342 114,718 123,635
Oil supplies 10 3.183 2289 -
Non-current assets held for sale - net 11 218,923 218923 - -
Total current assets 1,682,217 1,779,739 488,867 587,944
Non-current assets
[nvestments in asscciated company - net 12 1,423 6,346 -
[nvestments in subsidiaries 13 - - 862.555 862,555
Pledged deposits at financial institution 14 6,860 6.869 - -
Receivables under finance lease contracts - net 7 3,529 8,618 -
Property, plant, vessel and equipment - net 15 1.684.275 1.686.588 564,136 550,133
Intangible assets - net 16 1,660 2,440 1,373 2253
Deferred tax assets 23 13,779 14,001 5,338 5,699
Other nen-current assets 61.271 20,540 12,419 5.541
Total non-current assets 1,772,806 1,745,402 1,445,821 1,426,181
Total assets 3,455,023 3.525.141 1,934,688 2014125
.......................................... Director et e e eaatn e DHIECIOE
(Narong Thareratanavibeol) (Thanit Thareratanavibool)
The accompanying notes are an integral part of the financial statements. 3



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION
AS AT JUNE 30, 2017

Unit: Thousand Baht

Consolidated financial statements Separate financial statements

June 30, 2017 December 31, 2016 June 30, 2017 December 31, 2016

"UNAUDITED" "AUDITED" "UNAUDITED" "AUDITED"
Notes "REVIEWED" "REVIEWED"
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts and short-term loans from financial institutions 17 70.585 128,000 - -
Trade and other payables 4,18 237.367 143,653 66,465 58,147
Cash advance receive from disposal of asset 1 240000 80,000 - -
Advance teceived and deferred construction revenue 8 2.193 3.688 -
Income tax payable 4,543 7.835 4,543 4,039
Total current liabilities 554.688 363,176 71.008 62,186
Non-current liabilities
Employee benefit obligations 19 28,650 29320 17.506 18,774
Tetal non-current liabilities 28,650 29,320 [7.506 18,774
Total liabilities 583,338 392,496 88,514 80,960
.......................................... Director e e e e aee L DITECTOT
(Narong  Thareratanavibool) {Thanit Thareratanavitool)

The accompanying notes are an integral part of the financial statemenis. 4



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2017

Shareholders’ equity

Authorized share capital

Common shares 2,800,000,000 shares at Baht 0.25 each
Issued and fully paid-up share capital

Common shares 2,799,996,084 shares at Baht 0.25 each

Premiums on share capital
Retained earnings (deficits)
Appropriated
Legal reserve

Unappropnated

Other components of shareholders’ equity
Difference on business combination
under common control
Capital surplus from share premium of subsidiary

Gain on disposal of investment in subsidiaries

Actuarial gains

Total shareholders' equity of the Company

Non-controlling interests

Total shareholders' equity

Total liabilities and shareholders' equity

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

(Narong Thareratanavibool)

June 30, 2017 December 31, 2016 June 30, 2017 December 31, 2016
"UNAUDITED" "AUDITED" "UNAUDITED" "AUDITED"
Notes "REVIEWED" "REVIEWED"
700.000 700,000 700,000 700,000
699.999 699,999 699,999 699,959
002,769 902,769 002,169 502,765
22 70,000 70,000 70,000 70,000
21 (690.975) (490,446) 172,151 259,142
(3.259) (3,259) -
360,580 360.580 - -
861,443 861,443 -
1,932 1,932 1,255 1,255
2,202,489 2,403,018 1,846,174 1,933,165
669,196 729,627 - -
2,871,685 3,132,645 1,846,174 1,933,165
3,455,023 3,525,141 1,934.688 2,014,125
.......................................... Director
(Thanit Thareratanavibool)
5

The accompanying notes are an integral part of the financia! statements.



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERTOD ENDED JUNE 30, 2017

Unit: Thousand Baht

"UNAUDITED"

"REVIEWED"

Consolidated financial statements

Separate financial staterments

Notes 2017 2016 2017 2016
4,26,28
Revenues
Revenue from sales of goods 830,231 1,347,354 218,416 224,281
Revenue from production contract 15,993 15,939 -
Revenue from construction contract 38313 123,054 - -
Revenue from vessel operating 11,844 7,930 - -
Other incomes 6,326 3,503 2,337 27717
Total revenues 902,707 1.497.780 220,753 227,058
Expenses
Cost of sales (769,722) (1,175,805) (128.,568) (123.170)
Cost of production contract (14,171} (13.617) -
Cost of construction contract (40.334) (111,422) - -
Cost of vesse] operating (16,343) (7,123) - -
Selling expenses {4,511} (10,553) (1,851} (1,470)
Administrative ¢xpenses (37,482) {35.899) (15,743) (16,810}
Finance costs (665) {2,844) -
Share of gain (loss) from investment in associates 12 (5,185) 944 - -
Total expenses (888.,413) {1,356,319) (146,162) (141,450)
Profit before tax income tax expenses 14,294 141,461 74,591 85,608
Tax expenses 24 (1,819) (3,879) (1,852) (1,365)
Profit for the periods 12,475 137,582 72,739 84,243
Other comprehensive income - - - -
Total comprehensive income for the periods 12,475 137,582 72,739 84,243
Profit {loss) attributable to
Equity halders of the Company 32968 118,580 72,739 84,243
Nen-controlling interests {20,493) 19,062 - -
12,475 137,582 72,739 84,243
Total comprehensive income (loss) attributable to
Equity helders of the Company 32,968 118,580 72,739 84,243
Non-controlling interests (20,493) 19,002 -
12,475 137,582 72,739 84,243
Earnings per share
Basic ¢aminps per share of the Company 0.01 0.04 0.03 .03
Weighted average number of ordinary shares (share) 2,799.996,084 2,79%,996,084 2,799,996,084 2,799,996,084
...Director reeenn.... Director

(Narong  Thareratanavibool)

The accompanying notes are an integral part of the financial statements.

{Thanit
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ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2017

"UNAUDITED”
"REVIEWED"
Unit: Thousand Bahit
Consolidated financial statements Scparate financial statements
Notes 2017 201e 2007 2016
4,26, 28
Revenues
Revenue from sales of poods 1.531.007 2,660,008 441,255 407,306
Revenue from production contract 22,997 24059 - -
Revenue from construction contract 73812 205.380 - -
Revenue from vessel operating 24,7186 16224 - -
Other incomes 12,744 £,928 5,335 4,406
Dividend income 13,21 - - 14,976 -
Total revenues 1,665,346 2,912,639 461,566 411,712
Expenses
Cost of sales {1.447.741) (2,354.402) (252,731 (230,224)
Cost of production contract (22,840) (20,369 - -
Cost of construction contract (73.824) (185.970) - -
Cost of vessel operating (31.266) (14,664} - -
Selling expenses {8.556) {20.654) (3,785) (2.463)
Administrative expenses (78,692) (82.389) {35,011) (34,201
Finanee costs {1,555) (5,167) - -
Loss an impairment of investment in associate - - (5,400}
Share of gain {loss) from investment in associates 12 (4,923) 951 - -
Total expenses (1,669.397) (2.682.664) (291,533) (272,288)
Profit {loss) before income tax expenses (4,051) 229,975 170,033 139,424
Tax expense 24 (4,889) {7.417) (5,028) (3.085)
Profit (toss) for the periods (8,940} 222558 165,005 136,339
Other comprehensive income:
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains 19 - 2,933 - 1,569
Income 1ax on other comprehensive income
relating to iterns that will not be reclassified - (623) . (314)
Other comprehensive income for the periods, net of income tax - 2,310 - 1,255
Total comprehensive income (toss) for the periods (8,940) 224,868 165,003 137,594
Profit (loss) attributable to
Equity holders of the parent 31467 194,084 165,005 136,339
Nen-controlling interests (60,407) 28,474 - -
{8,540) 222,558 165,005 136,339
Total comprehensive income {loss} attributable to
Equity holders of the parent 51,467 195,982 165,005 137,594
Non-controlling interests (60,407) 28,886 - -
{8,940} 224,868 165,005 137,594
Eamnings per share
Basic earnings per share of the Company (Baht) 0.0z ¢.07 0.66 0.05
Weighted average number of ordinary shares (sharc) 2,799,596,084 2,799,596,084 2,799.996,084 2,799,996,084
weeennnn o Director [T UPTPRUROPRORN I b (1[ e
(Narong Thareratanaviboel) (Thanit  Thareratanavibool)

The accompanying notes are an integral part of the financial statcments. 7
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ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2017

"UNAUDITED"
"REVIEWED"
Unit: Thousand Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Cash flows from operating activities
Profit (loss) before income tax expenses (4,051} 229975 170,033 139,424
Adjustments to reconcile profit {loss) to cash provided by (used in)
operating activities:
Depreciation 70,437 74,382 31,550 31,051
Amortization of computer softwares 928 1,055 834 1,030
Gain on disposal asset 92) 276) (94) (276)
Unrealized (gain) loss on investments in Open-end Fund {1,518) (426) (592) 254
Allowance for doubtful accounts - 10,726 -
Reversal for devaluation of inventories (7.423) - - -
Loss on impairment of investment in associate - - - 5,400
Share of (gain) loss from investment in associate 4923 9s1) -
Dividend income - - (14,976) -
Unrealized {gain) loss on exchange rates 770 {659) 738 (705)
Estimation of employee benefit obligations 2,468 3,040 1,375 1,415
Interest income {2,162) (585) - (382}
Interest expenses 1,555 5,167 -
Gain from operating activities before changes
in operating assets and liabilities 65,835 321,448 188,918 177,211
Changes in operating assels - {increase) decrease
Current investments (29,585) 192,898 93,508 140,067
Trade and other receivables 172,807 16,039 {6,032) 13,559
Unbilled receivables {31,168) (107,452) - -
Inventories 148 428 (189,588) 3917 (55,737)
Other non-current assets (39,262} (1,854) (6,879) -
.......................................... Director DU ROPPRORRON B 11 (- (1] 3
{Narong Thareratanavibool) (Thanit Thareratanavibool)

The accompanying notes are an integral part of the financial statements, 10



ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOWS
FOR THE SEX-MONTH PERIOD ENDED JUNE 30, 2017

Changes in operating liabilities - increase (decrease)
Trade and other payables

Advance received and deferred construction revenue

Cash provided by operating activities
Payment for employee benefit obligations

Interest paid

Net cash provided by operating activities

Cash flows from investing activities
Interest received
Dividend income from investments in subsidiary
Payment for purchases of assets
Proceeds from disposal of equipment
Proceeds from receivables under finance lease contracts

Cash advance receive from disposal of asset

Net cash provided by (used in) investing activities

Cash flows from financing activities
Increase in bank overdrafis and
short-term loans from financial institutions
Interest paid
Dividend payment

Subsidiary's dividend paid to non-controlling interests

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the penods

Cash and cash equivalents at end of the penieds

Supplemental disclosures of ¢cash flows information
Non-cash transactions consisted of:

Assets payable for plant and equipment

.......................................... Director

{Narong Thareratanavibool)

The accompanying notes are an integral part of the financial statements.

"UNAUDITED"
"REVIEWED"
Unit : Thousand Baht
Consolidated financial statements Separate financial statements
2017 2016 2017 2016
37.640 181,883 6.510 24,632
(1,495) (28,259} -

373,200 385,115 284942 299,732
{3,138} (2,055} (2,643) (331)
(7.933) (8,872) (4,162} (5,598)

362.129 174,188 278,137 293,803

1,011 598 - 382
- - 14,976
(64,342) (30.468) (44.941) (3,235}
549 355 549 355
5,718 - - -

160,000 - -

102,996 {29,515) (29.416) {2,498)

(57,415) 31,965 -

(1.504) (5.274) - .
(251,996} (251,996) {251,996) (251,996}

Q4 - - -
(310939 (225305) (251,996} (251,996)

154,186 119,368 (3.275) 39,309

201,162 154,714 56,060 29,358

445,348 274,082 52,785 68,667
4,387 2,930 1,070 1,779

.......................................... Director

(Thanit Thareratanavibool)
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ASIAN INSULATORS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND SIX-MONTH PERIOD ENDED JUNE 30, 2017 (UNAUDITED) (REVIEWED)

1.

GENERAL INFORMATION

Asian Insulators Public Company Limited (“the Company”) was registered as a company under the Civil and Commercial
Code of Thailand on May 12, 1981, and was registered as a public company limited with the Ministry of Commerce on March

19, 2004. The Company was listed on the Stock Exchange of Thailand on September 9, 2004.
The Company’s main businesses are as producing and selling porcelain insulators and electrical equipment.

The Company’s registered office is located at No. 254 Seri Thai Road, Khan na yao Sub-District, Khan na yao District,
Bangkok and The Factory located at No. 99 Moo 2, Asia Highway Km. 70 -71 Road, Tambol Banmor, Amphur Promburi,

Singburi Province.

BASIS FOR PRESENTATION OF THE FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34 (Revised 2016),

Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position, stalement of
profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and statement of cash flows).
The Company has chosen to present the interim financial statements in a format consistent with the annual financial
statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the
interim financial statements are prepared in a condensed format. Additional notes are presented as required by the Securities

and Exchange Commission under the Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial
statements have been prepared for domestic reporting purposes. For convenience only, for the readers not conversant with the
Thai language, an English version of the interim financial statements has been provided by translating from the Thai version

of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the financial
statements for the year ended December 31, 2016. They focus on new activities, events and circumstances to avoid repetition
of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the

financial staternents for the year ended December 31, 2016.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and

various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making

........................................................ Director et eee et e e e s e eeer e inasens. DITECLOT 12

(Narong Thareratanavibool) (Thanit  Thareratanavibool)



the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent

actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the

revision and future periods, if the revision affects both current and future periods.
BASIS FOR PREPARATION OF THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the
“Group™) are prepared using the same basis as were used for the consolidated financial statements for the year ended

December 31, 2016.
There is no change in the structure of the Group during the current period.
NEW FINANCIAL REPORTING STANDARDS

During the period, the Company and its subsidiaries have adopted the revised financial reporting standards and interpretations
(revised 2016) and new accounting treatment guidance which are effective for fiscal years beginning on or after 1 January
2017. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting
Standards with most of the changes directed towards revision of wording and terminology, and provision of interpretations

and accounting guidance to users of standards.

The adoption of these financial reporting standards does not have any significant impact on the financial statements of the
Company and those of its subsidiaries.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as were used
for the financial statements for the year ended December 31, 2016,

TRANSACTIONS WITH THE RELATED PARTIES

Related parties are those parties linked to the Group and the Company as shareholders or by common shareholders or
directors. Transactions with related parties are conducted at prices based on market value or, where no market value exists, at
contractually agreed prices. Sale of hybrid clay and repurchase of scrap clay with PPC Asian Insulators Company Limited are

conducted at agreed prices on the basis determined by both parties.

Significant transactions between the Company and related parties for the three-month and six-month periods ended June 30,

2017 and 2016 were as follows:
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Unit: Thousand Baht

Consolidated financial statements Separate financial statements
2017 2016 2017 2016
For the three-month periods
Sales of products and raw materials
PPC Asian Insulators Co., Ltd. 694 855 694 855
Al Engineering Services Co., Lid. - - - 2,406
Sales of hybrid clay
PPC Asian Insulators Co., Ltd. 23,168 25,957 23,168 25,957
Other income - rental and services
PPC Asian Insulators Co., Ltd. 142 920 142 90
Al Engineering Services Co., Ltd. - - 338 316
Al Energy Public Co., Ltd. - - 317 235
Al Logistics Co., Ltd. - - 201 139
Al Ports and Terminals Co., Ltd. - - 54 71
Purchase of goods
Samart Palm oil Co., Ltd. - 4,465 - -
Samart Palm Industry Co., Ltd. 7,665 16,726 -
Purchases of serap clay
PPC Asian [nsulators Co., Ltd. 9,456 12,947 9,456 12,947
Purchases of raw materials and consumed supply
PPC Asian Insulators Co., Ltd. - 1 - 1
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Unit: Thousand Baht

Consolidated financial statements Separate financial statements
2017 20106 2017 2016

For the six-month periods
Sales of products and raw matertals

PPC Asian [nsulators Co., Ltd. 1,226 1,636 1,226 1,636

Al Engineering Services Co., Ltd. - - 3 2,778
Sales of hybrid clay

PPC Asian Insulators Co., Ltd. 49153 62,840 49,153 62,840
Dividend income

Al Engineering Services Co., Ltd. - - 14,976 -
Other income - rental and services

PPC Asian Insulators Co., Ltd. 268 180 268 180

Al Engineering Services Co., Ltd. - - 671 628

Al Energy Public Co., Ltd. - - 600 477

Al Logistics Co., Ltd. - - 352 284

Al Ports and Terminals Co., Ltd. - - 116 158
Purchase of goods

Samart Palm Co., Ltd. - 3,426 -

Samart Palm oil Co., Ltd. - 10,293 - -

Samart Palm Industry Co., Ltd. 15,982 26,326 - -
Purchases of scrap clay

PPC Asian Insulators Co., Ltd. 19,253 30,279 19,253 30,279
Purchases of raw materials and consumed supply

PPC Asian Insulators Co., Ltd. - 9 - 9

Al Energy Public Co., Ltd. - - - 94
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Management’s remuneration

Management’s remuneration for the three-month and six-month periods ended June 30, 2017 and 2016 consisted of:

Unit : Thousand Baht

Consolidated financial statements Separate financial statements
2017 2016 2017 2016

For the three-month periods

Short-term employee benefits 11,491 11,604 6,044 6,305
Long-term post-employment benefits 215 473 99 177
Total management’s remuneration 11,706 12,077 6,143 6,482
For the six-month periods

Short-term employee benefits 22,457 23,164 12,264 12,839
Long-term post-employment benefits 452 988 220 354

Total management’s remuneration 22,909 24,152 12,484 13,193

Significant balances with related parties as at June 30, 2017 and December 31, 2016 were as follows:

Unit: Thousand Baht

Consolidated financial statements Separate financial statements
2017 2016 2017 2016

Trade receivable

PPC Asian Insulators Co., Ltd. 29,879 27,824 29,879 27,824

Al Engineering Services Co., Ltd. - - - 926
Other receivable

PPC Asian Insulators Co., Ltd. 101 102 101 102

Al Engineering Services Co., Ltd. - - 23 20

Al Logistics Co., Ltd. - - 3 2
Trade payable

PPC Asian Insulators Co., Ltd. 17,618 19,201 17,618 19,201

Samart Palm Industry Co., Ltd. 1,808 - - -
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CURRENT INVESTMENTS
Current investments as at June 30, 2017 and December 31, 2016 consisted of:

Unit : Thousand Baht

Consolidated financial statements Saparate financial statements
2017 2016 2017 2016
Investment in Open-end Fund-Debt securities 344,680 314,721 188,685 282,139
Add Allowance for adjustment 2,455 1,311 1,528 990
Investment in Open-end Fund-Fair value 347,135 316,032 190,213 283,129
Fixed deposits 441 441 - -

Total current investments 347,576 316,473 190,213 283,129

[nvestments in the Open-end Fund are trading securities. The unrealized profits from the difference between fair value and

cost are shown as allowance for adjustment investment in the Open-end Fund. Profits from investmenis in the Open-end Fund

during the period were presented in the statements of profit or loss
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6.

TRADE AND OTHER RECEIVABLES - NET

Trade and other receivables as at June 30, 2017 and December 31, 2016 consisted of*

Trade receivables
Trade receivable - related parties
Trade receivable - state enterprises
Trade receivables - others
Post date cheques
Total trade receivables
Less Allowance for doubtful accounts
Total trade receivables - net
Other receivables
Other receivables - related parties
Prepaid expense
Deposit for inventories
Revenue Department receivable
Advance payment to subcontractors

Others

Total other receivables
Less Allowance for doubtful accounts
Total other receivables - net

Total trade and other receivables - net

reeeneeennn. DDiTRCEOE
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Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
29,879 27,824 29,879 28,750
87,239 260,322 87,239 86,681

148,058 136,609 9,323 6,258
9,220 13,033 - -
274,396 437,788 126,441 121,689
(8,328) (8,328) - -
266,008 429,460 126,441 121,689

101 102 127 124
6,162 5,859 3,137 1,752
1,507 3,693 1,137 1,468
5,309 13,834 309 87
3,840 3,780 - -
888 582 - -
17,807 27,850 4,710 3,431
(306) (306) - -
17,501 27,544 4,710 3,431
283,569 457,004 131,151 125,120
........................................................ Director 18
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As at June 30, 2017 and December 31, 2016, outstanding balances of trade receivables aged by number of moenths were as

follows:

Related parties
Current
Overdue
Within 3 months
Total
State enterprises
Current
Overdue
Within 3 months
Over 3 months to 12 months
Over 12 months
Total
Others
Current
Overdue
Within 3 months
Over 12 months
Total
Less Allowance for doubtful accounts

Total trade receivables - net

........................................................ Director
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Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
15,005 10,452 15,005 11,378
14,874 17,372 14,874 17,372
29,879 27,824 29.879 28,750
78,889 246,475 78,889 83,451

7,555 1,108 7,555 1,108
677 12,739 677 2,122
118 - 118 -

87,239 260,322 87,239 86,681
146,458 135,556 7,685 2,541
2,492 5,758 1,638 3,717
8,328 8,328 - -
157,278 149,642 9,323 6,258
{8,328) (8,328) - )
266,068 429 460 126,441 121,689
........................................................ Director 19
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RECEIVABLE UNDER FINANCE LEASE CONTRACTS - NET
Receivable under finance lease contracts as at June 30, 2017 and December 31, 2016 consisted of:

Unit: Thousand Baht

Consolidated financial statements

2017 2016

Due within one year

Value of minimum lease payment receivable 11,556 11,556

Deferred revenue - finance lease (1,615) (2,077)
Present value of minimum lease payment receivable 9,941 9,479
Due over one year but with five years

Value of minimum lease payment receivable 3,852 9,630

Deferred revenue - finance lease (323) (1,012)
Present value of minimum lease payment receivable 3,529 8,618

As at June 30, 2017 and December 31, 2016, Al Logistics Company Limited (“the subsidiary™) had receivable under finance
lease contracts for hire-purchase Vessel with the company. These agreements are repayable in 24 equal monthly installments
up to the year 2018, The ownership of assets purchased under hire-purchase agreements will be transferred to the subsidiary
when last installment is paid. (Profit on sales of assets under finance lease contract and interest income from finance lease

contract had been recorded in the other income)
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UNBILLED RECEIVABLES/ADVANCE RECEIVED AND DEFERRED CONSTRUCTION REVENUE

Unbilled receivables/advance received and deferred construction revenue as at June 30, 2017 and December 31, 2016

consisted of:

Unbilled receivables

Contract value

Recognition of income by the percentage of completion

Less Value of billing construction

Total

Advance received and deferred construction revenue

Contract value

Value of billing construction

Less Recognition of income by the percentage of completion

Total

INVENTORIES - NET

Inventories as at June 30, 2017 and December 31, 2016 consisted of:

Raw materials and chemicals
Work in process
Finished goods
Supplies
Goods in transit
Total inventories
Less Allowance for devaluation of inventories

Total inventories - net

........................................................ Director
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Unit: Thousand Baht

Consolidated financial statements

2017 2016

470,179 381,544

423,585 322,353
(355,351) (285,286)

68,234 37,067

34,507 45,488

5,035 4,491
{2,842) (809)

2,193 3,688

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
160,302 199,013 74,899 69,129
86,461 143,191 28,241 23,496
065,286 108,822 13,474 26,326
6,740 10,347 1,511 1,353
1,317 8,055 1,317 8,055
320,106 469,428 119,442 128,359
(14,663) (22,086} (4,724) (4,724
305,443 447342 114,718 123,635
........................................................ Director 21
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10. OIL SUPPLIES

11.

Oil supplies as at June 30, 2017 and December 31, 2016 consisted of:

Unit: Thousand Baht

Consolidated financial statements

2017 2016
Bunker oil 2,651 1,796
Lubricants 532 493
3,183 2,289

Total oil supplies

NON-CURRENT ASSETS HELD FOR SALE - NET
Non-current assets held for sale as at June 30, 2017 and December 31, 2016 consisted of:

Unit: Thousand Baht

Conselidated financial statements

2016 Transfers in Transfers out 2017
Non-current assets held for sale 267,936 - - 267,936
Less Accumulated depreciation (49,013) - - (49,013}
Non-current assets held for sale - net 218,923 - - 218,923

On November 3, 2016, Al Ports and Terminals Company Limited (“the subsidiary™) made contracts for sale of land, buildings
and machineries with a company for the selling amount of Bath 390 million. The subsidiary will receive monthly installment
from July 2016 to June 2017. The transfer of ownership will take place once the full amount is paid. As at June 30, 2017, the

subsidiary had received the amount of Baht 240 million which is shown under current liabilities.

The subsidiary also made a rental agreement of land, buildings and machineries with a company for the period of 9 months

from November 21, 2016 to June 20, 2017 for rental fee of Bath 0.50 million per month.

The subsidiary received all payments and transferred of ownership to the buyer in July 2017.
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15.

PROPERTY, PLANT, VESSEL AND EQUIPMENT - NET

Property, plant, vessel and equipment as at June 30, 2017 consisted of:

Unit: Thousands Baht

Consolidated financial statements Separate financial statements
Book value as at January 1, 2017 1,686,588 550,133
Additions/Transfers in during the period {Cost) 133,564 91,257
Disposals/Transfers out during the period (Book value) (65,440} (45,704)
Depreciation charge for the period (70,437 (31,550)
Book value as at June 30, 2017 1,684,275 364,136

Depreciations in the statements of profit or loss for the three-month and six-month periods ended June 30, 2017 and 2016
consisted of:

Unit: Thousand Baht

Consolidated financial statements Separate financial statements
2017 2016 2017 2016
For the three-month periods
Cost of sale and service 30,131 34,149 13,837 13,373
Selling and administrative expenses 5,552 3,234 2,013 2,123
35,683 37,383 15,850 15,496
For the six-month periods
Cost of sale and service 59,129 67,963 27,288 26,846
Selling and administrative expenses 11,308 6,419 4,262 4,205
70,437 74,382 7 31,550 31,051

The gross carrying amounts of equipment were fully depreciated but these items are still in active use by the Group as at June
30,2017 and December 31, 2016, in the consolidate financial statement totaling approximately Baht 400 million and Baht
284.72 million respectively, and separate financial statements totaling approximately Baht 253.41 million and Baht 243 .68

million, respactively.
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16. INTANGIBLE ASSETS - NET

Intangible assets as at June 30, 2017 and December 31, 2016 consisted of:

Book value as at January 1, 2017
Additions/Transfers in during the period {Cost}
Amortization for the period

Book value as at June 30, 2017

Unit; Thousands Baht

Consolidated financial statements Separate financial staternents

2,440 2253
148 4
(928) (884)
1,660 1,373

17. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdrafis and short-term loans from financial institutions as at June 30, 2017 and December 31, 2016 consisted of:

Promissory notes
Trust receipt

Total

Bank overdrafts
Promissory notes
Letter of credit and trust receipt

Total

........................................................ Director
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Unit : Thousand Baht

Conselidated financial statements

2017 2016
37,000 128,000
33,585 -
70,585 128,000

Credit line (Unit : Thousand Baht)

Consolidated financial statements Separate financial statements

2017 2016 2017 2016
32,000 32,000 12,000 12,000
1,370,000 1,370,000 430,000 430,000
270,000 270,000 - -
1,672,000 1,672,000 442,000 442,000
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18.

TRADE AND OTHER PAYARBLES

Trade and other payables as at June 30, 2017 and December 31, 2016 consisted of:

Trade payables
Trade payables - related parties
Trade payables - others
Total trade payables
Other payables
Payables for purchase of assets
Other payables
Advances received for goods
Accrued bonus
Electricity payable
Accrued expenses
Retention
Revenue Department payables
Total other payables

Total trade and other payables

{Narong Thareratanavibool)

Director

Unit : Thousand Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016

15,426 19,201 17,618 19,201
163,253 60,638 28,871 21,326
182,679 79,839 46,489 40,527
4,387 8,527 1,070 1,316
3,740 3,290 678 326
4,124 4,602 3,999 4,477

10,003 - 6,209 -
5,233 4,099 1,349 1,477
8,936 11,122 4,684 4,938

5,534 4,487 - -
12,731 27,687 1,987 5,086
54,688 63.814 19,976 17,620
237,367 143,653 66,465 58,147
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19,

EMPLOYEE BENEFIT OBLIGATIONS

Movement of the present value of employee benefits obligation for the six-month periods ended June 30, 2017 and 2016 were

as follows:

Employee henefit at beginning of periods
Included in profit or loss:
Current service cost
Interest cost
Included in other comprehensive income:
Actuarial (gains) losses arising from
Financial assumtions changes
Experience adjustments
Benefit paid during the periods

Employee benefit obligations at end of periods

Unit: Thousand Baht

Consolidated financial statements

Separate financial statement

2017 2016 2017 2016

29,320 36,564 18,774 20,710
2,158 2,677 1,178 1,203
310 363 197 212

- {5,618) - {2,524)

- 2,685 - 955
(3,138) (2,055) (2,643) (331)
28,650 34,616 17,506 20,225

Employee benefit expenses in profit or loss for the three-month and six-month periods ended June 30, 2017 and 2016 were as

follows:

For the three-month periods

Cost of sales

Selling expenses

Administrative expenses

Total employee benefit expenses

For the six-month periods

Cost of sales
Selling expenses
Administrative expenses

Total emplayee benefit expenses

........................................................ Director
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Unit: Thousand Baht

Consolidated financial statements

Separate financial statement

2017 2016 2017 2016
823 919 547 576
20 86 -
374 509 130 131
1,217 1,514 677 707
1,689 1,782 1,115 1,152
136 173 -
643 1,085 260 263
2,468 3,040 1,375 1,415
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20.

The actuarial assumption of discount rate is estimated from weighted average of yield rate of government bonds as at the end

of reporting date that reflects the estimated timing of benefit payments.

The actuarial assumption of montality rate for reasonable estimation of probability of retirement in the future is estimated

from mortality table.

Principal actuarial assumptions as at June 30, 2017 and December 31, 2016 (represented by the weighted-average) were as

follows:

Discount rate
Salary increses rate

Mortality rate

Turnover rate
Under 31 years old
31 -40years old
41 - 50 years old

Above 50 years old

WARRANTS

Warrants AIE-W1

(Percentage (%)/annum)

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
1.77- 2,35 1.77-2.35 2.22 222
0.00 - 5.00 0.00 - 5.00 1.00 - 5.00 1.00- 5.00

100% of Thai Mortality Ordinary

Tables of 2008
0-33 0-33
0-14 0-14
0-7 0-7

G 0

100% of Thai Mortality Ordinary

Tables of 2008
33 33
14 14
5 5
0 0

On April 21, 2015, the Annual General Meeting of the Company’s sharcholders passed a resolution to issue and allocate of

stock warrant for rights to purchase ordinary shares of (AIE-W1) for the existing shareholders, not exceeding 904 million

units (allocate 1 purchase ordinary share: 1 stock warrant unit). Details of the issue are as follows:

Type

Price per unit of warrant
Exercise ratio

Exercise price

Exercise date

[ssuance date of warrants

Maturity of warrants

(Narong Thareratanavibool)
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In named certificate form and transferable

Baht 0.00
1 warrant to 5 ordinary shares

Baht 0.25 per share

The first exercise date is December 30, 2016 and the last exercise date is

May 7, 2018
May 8, 2015

3 years from the issuance date.
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21.

22.

DIVIDEND PAYMENT

The 2017 Annual General Meeting of Shareholders of the Company held on April 28, 2017, passed a resolution to pay
dividend for the year 2016 of Baht 0.09 per share for a total amount of Baht 252 million from the scparate financial
statements’ retained earnings after deduction of legal reserves and exempt from income tax, according to the BO! Certificate

No. 1478 (2)/2553. The dividend was paid on May 22, 2017,

The Board of Directors’ Meeting No.1/2017 held on March 2, 2017 of Al Engineering Services Company Limited, (“the
subsidiary”) passed a resolution to pay dividends from the operation for the year 2016 to the shareholders of 20 million shares
at Baht 0.75 per share, amount Baht 15 million. The 2017 Annual General Shareholders’ Meeting held on April 27, 2017,

passed a resolution to pay such dividends. The dividend was paid on March 28, 2017.

The 2016 Annual General Meeting of Shareholders of the Company held on April 29, 2016, passed a resolution to pay
dividend for the year 2015 of Baht 0.09 per share for a total amount of Baht 252 million from the separate financial
statements’ retained earnings after deduction of legal reserves and exempt from income tax, according to the BOI Certificate

No. 1478 (2)/2553. The dividend was paid on May 27, 2016.

LEGAL RESERVE

Legal reserve is set up under the Public Limited Companies Act B.E. 2535. The Company is required to set aside to
a statutory reserve at least 5 percent of its net income after deducting the accumulated loss brought forward (if any), until the

reserve reaches 10 percent of the registered capital. The statutory reserve is not available for dividend distribution.
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24,

INCOME TAX EXPENSE

Income tax expense the three-month and six-month periods ended June 30, 2017 and 2016 were as follows:

For the three-month periods
Current tax expense

Current periods
Deferred tax expense

Movement in temporary differences

Total

For the six-month periods
Current tax expense
Current periods
Deferred tax expense
Movement in temporary differences

Total

Income tax reduction

Unit: Thousand Baht

Consolidated financial statements

Separate financial statements

2017 2016 2017 2016
(1,978) (3,310 (1,978) {1,453)
159 (569) 126 88
(1,819) (3,879) (1,852) (1,365)
(4,667) (5,666) (4,667) (3,266)
(222) (1,751 (361) 181
(4,889) {7,417) (5,028) (3,085)

The Act of Legislation amended Revenue Code No.42 B.E. 2559, dated March 3, 2016, grants the corporate income tax rate

20% on net profit for the accounting periods beginning on January 1, 2016 onwards.

(Narong Thareratanavibool)

Director

{Thanit Thareratanavibool)

Director
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25.

26.

FOREIGN CURRENCY TRANSACTIONS

As at June 30, 2017 and December 31, 2016, the Company and subsidiaries have outstanding assets and liabilities

denominated in foreign currencies which are not covered by any hedging were as follows:

Unit: Thousand

Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Particulars : X : .
Foreign !Converted| Foreign [Converted| Foreign :Converted Foreign :Converted
Currencies to Baht Currenciesi to Baht Currcnciesi to Baht Currenciesé to Baht
Assets : ; : .
USD 29.88§ 1,010.26 21.645 77172 29.74§ 1,005.68 2151 767.01
Total 1,010.26 77172 1,005.68 767.01
Liabilities | , : .
UsD 235.283 8,034.29| 378.23 13,943.81 193.64 6,612.48( 323.09 11,632.08
EUR 164.00% 6,430.88 - 164.00§ 6,430.88 o -
Total 114,465.17 113,943.81 13,043.36 111,632.08

PROMOTIONAL PRIVILEGES

The Company and Three subsidiaries have received promotional Privileges of Investment Promotion Act, B.E. 2520 (1977)

As a promoted industry, the Company and subsidiaries must strictly comply with certain terms and conditions stipulated in

the prometional certificate.

......................... Director

(Narong Thareratanavibool)

(Thanit

Thareratanavibool)

Director 33



(jo0qlaRUBIRIQIBY L IURYL)

([ooqiarueleIaley [, SuoseN)

e 1030811 1010011 ST UIURR RO
880°LTT P68 959°291 08L L6V LS1ZES £79°696 [PIOL
LLL'T LLLT - £05°¢ £05°¢ - SAWODUL 191D
- - - 0£6°L 0E6°L - Suneiado (28594 WOLJ ANUIATY
B - - FS0'€T1 PeO'ETI - 12B1U0D UOTIMIISUOD WOL) INUIADY
- - - 6£6°S1 6£6's1 - PORAGO0 UOLINPOId WoL) 3NUdAZY
182'%2T §79'98 959°L9( PSELPE] 1€L18€ £79°596 spoof Jo S3[ES WOy SNUIATY
9107 ‘1€ sung papua poLiad YIUOLI-a31y) 34} 10y
£5L°07T [44894 119°%6L1 LOLT06 LyS 79T 091°0v% [e10]
LEET LEET - 97’0 97¢%9 - SHLIODUL 12410
- - - P8Il 811 - Furresado [959A WO INUIAIY
- - - £reee £1¢°8¢g - 10RAIUOD UOTIONIISUOD WIOL] ANUIADY
N - - £66°S1 £66°S1 - 19BUOD UOIONPOId Wol) snusAdy
9IF'8IT S08°zr 119°5L1 1£2°0£8 [LD°06T 091°0¥9 spo0T JO SI[ES WO} ANUIAY
L10Z ‘1€ dunp papua porsad yjuow-3a.4y3 3y} 10
[B1eL SonIANSY SIMANYY B10L SIMANDY SanlAnDY
parowod-uoN palowol] paroword-uoyN palewold

SJuaWIBRIS [B1ouRUY Meledag

SJUSWIDIE}S [BIOUBULL PAIRPIOSUO)

Jyeg puesnoy [, 1IuM

JSMO[[0] SB SBM Q7 PUB £ 107 ‘0f 2Un[ Papua spouad YIUOLI-XIS pUB YIUOW-22JY) 24} IO}

S21851]11153 [BUONOWOId 21) pa1URIS 2B YIIYM SEOSIDAC PUE [BI0] WOL} SANUIASL 3014108 [2UILLIS) pue 11od ‘Busierado (95854 ‘Spood JO Saes WOI] ‘SNUDAL DARY SaLIe[pisqns pue Auedwop oy



St

(jooqiagueIaIRy [ JUBY]L)

([ooqiaBURIRIDIRY ] SUCIEN )

HORQUIY o LSDEE...............
TILTY L7601 S8LY6T 6£9°T16'C SIF'LE6 PITSLE']
90" 0¥y - 8269 876'9 -
- - - $ZT91 +ZT91 -
- - - 08£°50T 08£°50T -
- - - 66077 660%C -
90¢°L0Y 125°TLI $8LP6Z 800°099°C 78789 YZT'SLE']
995" 19t 18L'901 $8LPSE OFET99l SLE'1BE [LE'ERT]
OLE'Y] 9161 - - - -
SEE'S SEE'S - vrL T LTl -
- - - 980T 98.°%T -
- - - TIS'EL TIg'EL -
- - - L66TT L66'TT -
§ST LY 0LE'98 $8LPSE LOOTES ] 9EY LT 1LEE8T]
[0 saIALRY SanIANoY 0L SIANOY SaINANOY
pajotuod-uop pR1oWolq parowosd-uoN jazalelisled #

SIUSLLUIRIS [RIDURUL MNRIRdS

SIUSLISIEIS [B1OUBUYL} PSIEPIIOSUO))

1yeg PUBSNOY |, 1y

[EI0L
SOWOIUT IO
Funeiado 125524 WOY SNU3ADY
13BIIUOD UOTIONIISUOI WOl] dNUIAIY
1PENUCI uononpoId w0l aNUIAIY
$poo8 JO S2[BS WOLJ MNUIATY

9107 ‘1€ dunp papu3 porrad yuow-xis 3y} Jo

[Bl0L
2WOSUL PUIPIAL(
$3LWO02UL 1210
Sunelado [28S0A WWOLY INUIATY
10RJIUOD UOLONIISUOD WIOL] ANUIADY
191100 Uononpald woll anusAdy
SpOOB JO 53|BS WIOL] SNUIADY

LI0Z ‘1€ sunp papua poliad YIuow-x1s 3y 10,



27. PROVIDENT FUND

The Company and subsidiary’ contributions for the employees’ provident fund and recorded as expenses in the statements of

profit or loss for the three-month and six-month periods ended June 30,2017 and 2016 were as follows:

Unit: Thousand Baht

Consolidated financial statements Separate financial statements
2017 2016 2017 2016
For the three-month periods
Asian Insulators Public Company Limited 434 462 434 462
Al Engineering Services Company Limited 45 53 - -
Al Energy Public Company Limited 341 346 - -
Al Logistics Company Limited 7 6 - -
Total 827 867 434 462
For the six-month periods
Asian Insulators Public Company Limited 900 926 900 926
Al Engineering Services Company Limited 98 107 - -
Al Energy Public Company Limited 651 694 - -
Al Logistics Company Limited 13 12 - -
Total 1,662 1,739 900 926
....................................................... Director OO UUOTURPURRUOVOURUOPRO B 1 o1 1! § 36
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29, COMMITMENT AND CONTINGENT LIABILITIES

Commitment and contingent liabilities as at June 30, 2017 and December 31, 2016 were as follows:

29.1 The Group has contingent liabilities on bank guarantees amount to Baht 307.48 million and Euro 3.51 million
in year 2017 and amount to Baht 144.61 million and Euro 4.39 million in year 2016, issued by banks on behalf of the

Group with respect to certain performance bonds required in the normal course of business of the Group.
29.2 Group has contingent liabilities on capital commitments were as follows:

Unit: Thousand Baht

Contracted Balance

Consolidated financial statements Separate financial statements
2017 2016 2017 2016
Capital commitments
Contracted but not provided for
Utility systems 13,585 53,949 11,599 46,151
Machinery, accessories and tools 48878 7,956 29,188 5,361
Total 62,463 61,905 40,787 51,512

29.3 Al Engineering Services Company Limited (“the subsidiary’} has outstanding commitments with major subcontractors
and the purchase of construction equipment for construction work amount of Baht 14.51 million and Baht 80.88 million,

respectively.

29.4 The Company is the guarantor for the repayment of loans from financial institutions for Al Engineering Services

Company Limited (“the subsidiary”) amount of Baht 545 million.

29.5 Al Energy Public Company Limited (“the subsidiary”) received a letter from the Enforcement Department, Office of the
Securities and Exchange Commission of Thailand (the SEC), dated January 20, 2016, requesting for the facts about the
subsidiary auditor’s disclaimer of opinion in the subsidiary’s financial statements for the year 2014. The subsidiary’s
management provided a clarification of the facts to the SEC. The subsidiary also sent a letter to request a status update
with respect to this matter. The SEC replied by a letter, dated February 28, 2017, that the cutcome has not been

finalized.

On June 20, 2017, the SEC has filed a criminal complaint against two former directors and executives of the subsidiary
in case of the preparation of incorrect financial statements for the year 2014, as the subsidiary auditor had expressed the

disclaimer of opinion, with the Department of Special Investigation (DST) for further legal proceedings.

29.6 At October 24, 2016, Al Energy Public Company Limited (“the subsidiary”) made a 5-year contract with a company

tor manufacturing edible oil products and allowed the use of “Pamola™ trademark.
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30.

31.

32.

EVENTS AFTER THE REPORTING PERIOD

The Board of Directors’ Meeting No. 3/2017 held on August 11, 2017, passed a resolution to pay dividends from the
operation for six-month periods ended from January 1 - June 30, 2017, at the rate of Baht 0.05 per share for a total amount of
Baht 140 million from the net profit of the separate financial statement. The dividend will be exempt from income tax,
according to the BOI Certificate No. 1478 {2)/2553 at the rate of Baht 0.04 per share for a total amount of Baht 112 million,
and shall be paid from the profit that is subject to the corporate income tax at the rate of 20%, of Baht 0.0} per share for a

total amount of Baht 28 million. The dividends will be paid on September 8, 2017.
CAPITAL MANAGEMENT

The management of the Group has the capital management policy to maintain a strong capital base by emphasis on planning
and determining the operating strategies resulting in good business’s performance and sustained good cash flows
management. In addition, the Group considers investing in projects which have good rate of return, appropriate working
capital management, maintain a strong financial position and appropriate investment structure as to maintain sustained future

operations of the business and to maintain shareholders, investors, creditors and others interest’s confidence.
APPROVAL OF INTERIM FINANCIAL STATEMENT

These interim financial statemnents have been approved to issue by the Company’s Board of Directors on August 11, 2017
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